
BOARD’S REPORT 

To  

The Members,  

Air India Assets Holding Limited  

 

We are pleased to present the First Annual Report of your Company together with the audited 

financial statements of the Company for the financial period ended 31st March, 2019. 

1. OPERATIONAL RESULTS: 

The summary of the Financial Performance of the Company for the period from 22-01-2018 to 

31-03-2019 is given below: 

PARTICULAR AMOUNT (IN RS.) 

Revenue from Operations 0.00 

Other Income- Recurring Grant receivable from 

Government of India  

9,00,000 

Total Expenses 882447 

Profit before Exceptional Items and Tax 17553 

Less: Exceptional Items 0.00 

Profit before Tax  17553 

Less: Current Tax 13720 

Net Profit after tax 3833 

 

2. PERFORMANCE HIGHLIGHTS AND STATE OF COMPANY’S AFFAIRS: 

The Company was incorporated on 22nd day of January, 2018 vide Ministry of Civil Aviation 

(MOCA) issued order for creation of a new SPV. The Company was formed with an object to 

warehouse accumulated working Capital Loan not backed by any asset along with four 

Subsidiaries (Air India Air Transport Services Ltd. (AIATSL), Airline Allied Services Ltd. 

(AASL), Air India Engineering Services Ltd. (AIESL) and Hotel Corporation of India Ltd. 

(HCI), non-core assets painting and artefacts and other non-operational assets of Air India Ltd.  

 

Further, in the Meeting taken by the Finance Minister on 7th September, 2018, to discuss the 

Plan for Operational & Financial Efficiency in Air India. It was decided to transfer Debts 

amounting to Rs.29464 Crore from AI to SPV w. e. f 1st October, 2018. 

 

The Government has decided to transfer following to the newly-created SPV: 

i. Debt of Air India Ltd. amounting to Rs. 29,464 crore; 

ii. The subsidiaries which are not part of Air India strategic disinvestment viz. AIATSL, 

AIESL, AASL are to be shifted to the SPV; and 

iii. Non-core assets, painting and artifacts and other non-operational assets of Air India 

Ltd. 

 

As the Company is a Special Purpose Vehicle, formed for a specific purpose and doesn’t have 

any business operations of its own. 

 



Though based on the grant in aids from the Government of India and expenses incurred to run 

the Company during the year under review, The Company’s income- recurring grant from 

Government of India  stood at Rs. 9, 00,000 against the total expenditure of Rs. 8,82,447 giving 

a net profit of Rs. 3833 after tax. 

Period of accounts starts from the date of incorporation, 22 January 2018 to 31st March, 2019. 

  

3. EVENT AFTER BALANCE SHEET DATE : 

 

ISSUE OF NON-CONVERTIBLE DEBENTURES  

 

In compliance of the decision taken by Government of India for refinancing the debt of Rs. 

29464 Crore transferred from AI to AIAHL, company has issued and allotted the debentures 

amounting Rs. 21985 Crore through private placement. The brief detail of NCDs issued and 

allotted are given below: 

S.No. Particulars Series 1 Series 2 Series 3 

1. Object of the Issue To Refinance the Debts of AIL 

2. Allotted 

debentures 

Rs.7000Cr Rs.7000Cr. Rs.7985Cr. 

3. Tenor 3years 3 month 10years 10years 

4. Instrument 

Description 

Government of India Fully 

Serviced, Unsecured, 

Redeemable, Taxable, Non-

Convertible Debentures 

Government of India guaranteed, 

unsecured, redeemable, taxable, non-

convertible debentures 

5. Face Value per 

Security 

Rs.10,00,000  

6. Yield % 6.99% 7.39% 7.39% 

7. Date of Issue  16-09-19 10-10-19 17-10-19 

8. Listing on Stock 

Exchange 

BSE 

 

BSE 

 

BSE 

 

9. Utilization of 

Issue Proceeds  

Issue Proceeds transferred to 

AIL on 18-09-19 

Issue Proceeds 

transferred to 

AIL on 14-10-19 

Issue Proceeds 

transferred to AIL on 

22-10-19 

 

DEBENTURE TRUSTEE TO THE NCD ISSUE 

The Company appointed IDBI Trusteeship Services Limited as Debenture Trustee to the 

NCD Issue. 

 

APPOINTMENT OF KMP: 

Company has appointed Company Secretary and CFO w.e.f 3rd June, 2019 and 25th July, 2019. 

4. ACQUISITION OF SHARES OF AIR INDIA AIR TRANSPORT SERVICES 

LIMITED (AIATSL) FROM AIR INDIA 

 

Board in its meeting held on 15.11.2018 approved the taking over of 100% shareholding of 

AIATSL, a wholly-owned subsidiary of Air India Ltd (AIL) from AIL as per the decision of 

Government of India in AISAM Meeting dt. 07.09.2018 and accordingly, a draft of SPA for 



taking over of AIATSL from AIL by the company was also approved. SPA was executed with 

AI on 03-01-2019.  

 

On 3rd January 2019, AIAHL Board started the exercise to issue PIM for inviting expression 

of interest towards strategic sale of AIATSL by AIAHL and a draft PIM was considered and 

approved by the Board in its BMs dt.  09-01-2019 by the Board and by members of the 

company in EGM dt. 18-01-2019, which was further modified by the Board in its meeting 11-

02-2019 as per the suggestion given the members of the company in its general meeting dt. 08-

02-2019. 

 

The Preliminary Information Memorandum (PIM) for inviting Expression of Interest was 

issued on 12th February, 2019 followed by eight Corrigendum  which were issued by Air India 

Assets Holding Limited on 5th March, 2019, 26th March, 2019, 24th April, 2019 and 25th 

May, 2019, 26th June, 2019, 25th July, 2019 and 26th August 2019 and 24th September, 2019 

respectively. 

And further,  in addition to the above referred corrigendum, AIAHL had published the Ninth  

corrigendum on 25th  October 2019 on its websites regarding extension of last date for release 

of response to queries on PIM stating that ‘the fresh date of submission of responses to queries 

will be intimated in due course as per the approval of MOCA’. 

5. APPROVAL TO FRAMEWORK AGREEMENT WITH AIR INDIA ON 

TAKING OVER AIL DEBTS OF RS. 29,464 CRORES 

 

The company was incorporated by Government of India, with its main objects inter alia as the 

acquisition of subsidiaries of Air India Limited (“AIL”), acquisition of accumulated working 

capital loans of AIL not backed by any asset, and acquisition of any other assets / liabilities of 

AIL or of its subsidiaries, as may be decided by Government of India (“GOI”) and/or AIL. 

On September 7, 2018, in the meeting of Air India Specific Alternate Mechanism under the 

chairmanship of the Hon’ble Finance Minister, it was decided that debt amounting to Rs. 

29,464 crores will be transferred from AIL to AIAHL, with effect from October 1, 2018. As 

part of the ‘Plan for Operational and Financial Efficiency of Air India’. 

In the meeting held on October 3, 2018, under the chairmanship of the Secretary of Economic 

Affairs, on the transfer of debts of AIL, some more suggestions were decided that out of the 

total debt of Rs. 29,464 crores: 

Based on the above, a draft Framework Agreement has been prepared by Legal Advisor , CAM, 

for the transfer of the debt of Rs. 29,464 crores of AIL to AIAHL with effect from October 1, 

2018.  

The above framework agreement was also approved by audit committee on 25th March. 2019 

and by the members in EGM dt. 26th March, 2019 and this matter is continuously being 

considered by the Board as per the changes suggested by the Government of India in framework 

of debt to be taken over of AIL. 

In last Board Meeting dt. 20th September, 2019, a draft new Framework Agreement as prepared 

by Legal Advisor , CAM, for the transfer of the debt of Rs. 29,464 crores of AIL to AIAHL 

with effect from October 1, 2018 was considered by the Board, which also requires some 

modification.  



6. APPROVAL TO PAYMENT OF INTEREST ON LOANS SETTLED BY AIR 

INDIA LTD. AND RECEIPT OF GRANT  FROM GOVT. OF INDIA 

 

In the Board meeting held on 20th March 2019, board approved the payment of interest on 

loans to AIL by AIAHL on request of Air India to transfer Rs. 1300 Crores, as and when the 

same received by the Company from Government of India, on account of interest amount 

serviced by Air India pertaining to the loans to be transferred from Air India to the Company 

of Rs. 29464 crores for the period from October 1, 2018. 

This matter was further approved by audit committee on 25th March. 2019 

7. RESERVES 

The profits for the period under review amounting to Rs. 3833/- has been transferred to the 

Reserves and Surplus account of the Balance sheet. 

 

8. DIVIDEND 

The Board of Directors does not recommend any dividend for the period under review. 

 

9. SHARE CAPITAL 

The Authorized share capital of the Company as of March 31, 2019 is Rs. 5,00,000/- 

comprising of 50,000 equity shares of Rs. 10/- each. The issued, subscribed and paid up share 

capital of the Company as on March 31, 2019 was Rs. 5, 00,000/- comprising of 50,000 equity 

shares of Rs. 10/- each. 

 

 

10. COMPOSITION OF BOARD OF DIRECTORS: 

a. Composition of Board of Directors: 

 

Sr. No. As on 31st March, 2019 

1. Pradeep Singh Kharola, Secretary, MOCA (DIN: 05347746) 

2. Mr. Ashwani Lohani , CMD Air India (DIN: 01023747 ) 

3. Mr. Arvind Shrivastava, Jt. Secretary Budget, Department of Economic Affairs 

(DIN: 02340040) 

4 Mr. Arun Kumar, Add. Secretary, MOCA ( DIN: 03054493) 

5 Mr. Satyendra Kumar Mishra , Jt. Secretary,  MOCA(DIN: 07728790)  

6 Mrs. Anuradha Thakur, Jt. Secretary, DIPAM(DIN: 07293445)  

7 Mr. Vinod Shanker Hejmadi (Director-Fin- Air India) (DIN: 07346490) 

 

As on the date of Board’s Report  

Mr. Ashwani Lohani , CMD Air India 

DIN: 01023747  

Mr. Satyendra Kumar Mishra , Jt. Secretary,  MOCA,  

DIN: 07728790  

Mrs. Anuradha Thakur, Jt. Secretary, DIPAM 

DIN: 07293445  

Mr. Vinod Shanker Hejmadi, (Director-Fin- Air India)  

DIN: 07346490 

 

  



 

b. Changes in the composition of Board of Directors after the Balance Sheet date: 

 

11. MEETINGS OF THE BOARD HELD DURING THE PERIOD UNDER 

REVIEW 

 

The details of the board meetings held during the period under review:- 

 

Board Meeting Number  Date of Board Meeting 

01 20-02-2018 

02 18-06-2018 

03 16-10-2018 

04 15-11-2018 

05 28-12-2018 

06 03-01-2019 

07 09-01-2019 

08 11-02-2019 

09 01-03-2019 

10 11-03-2019 

11 20-03-2019 

 

12. SUBSIDIARY / JOINT VENTURES/ ASSOCIATES 

During the year under review, there are no subsidiary, joint ventures and associates of the 

Company. 

  

Sr. 

No. 

Name, Designation and DIN Date of Appointment 

 

Date of Cessation 

 

1. Mr. Arun Kumar 

Add. Secretary, MOCA 

DIN: 03054493 

Appointed on 

20.12.2018 

Office of  director 

ceased due to 

assumption of new 

position vide office 

memorandum  No. 

23(1)/E.Coordl2019  

dated July 11,2019 

2. Mr. Arvind Shrivastava 

Jt. Secretary Budget, 

Department of Economic 

Affairs 

DIN: 02340040 

Appointed on 

08.01.2019 

Office of director 

ceased due to 

assumption of new 

position vide Office 

Order  No. 36/2019-

EO(SM-1)dated 

August 30,2019 

3. Mr. Pradeep Singh Kharola,  

Secretary, MOCA 

DIN: 05347746 

 

Appointed on 

22.01.2018 

Office of director 

ceased due to 

assumption of new 

office effective from 

14.02.2019 



 

13. SECRETARIAL AUDIT 

During the year under review, as per the provisions of Section 204 of the Companies Act, 

2013, the Company does not falls under the criteria of applicability of Secretarial Audit.  

14. DEPOSITS 

The Company has not invited, accepted or renewed any deposits from the public falling under 

the ambit of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of 

Deposits) Rules, 2014. 

 

15. EXTRACTS OF ANNUAL RETURN 

The extract of the Annual Return of the Company for the financial period ended March 31, 

2019 in Form MGT-9 is annexed herewith as an Annexure and forms part of this Report. 
 

16. COMPOSITION OF AUDIT COMMITTEE 
 

The Audit Committee of the Company was constituted on 20th March, 2019 by the Board as 

per Section 177 of the Companies Act, 2013, Rule 6 of Companies (Meetings of Board and its 

Powers) Rules, 2014. Composition of the Committee as on 31st March, 2019 is provided herein 

below: 

 

Sh. Arun Kumar Add. Secretary, MOCA Chairman 

Sh. S.K. Mishra Jt. Secretary, MOCA Member 

Smt. Anuradha Thakur Jt. Secretary, DIPAM Member 

 

First audit committee was convened on 25th March, 2019 and approved the matter relating to 

the approval of Framework Agreement and taking over of the Loans of AI amounting to Rs. 

29464 Crores and considered interest on loans settled by Air India Ltd. and receipt of Grant 

from Govt. of India. 

 

17. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

 

During the year under review, The Company has not given any loans, guarantees under 

Section 186 of the Companies Act, 2013. 

 

The Company has not taken any loans from Banks and Financial Institution. 
 

18. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 

OR COURTS 

 

There are no significant material orders passed by the Regulators/Courts which would impact 

the 

going concern status of the Company and its future operations. 

  



 

19. RELATED PARTY TRANSACTIONS 
 

Provisions of section 188 are not applicable during the period under review to a government 

company. None of the directors has any material pecuniary relationships or transactions vis-a 

vis the Company. 

 

20. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013 

 

During the year under review, there was only one employee. Hence, the applicability of setting 

up Internal Complaint Committee doesn’t arise. Therefore, there is no ICC in place presently.  

 

Though in the Meeting held on 18th July, 2019, an approval of the Board of Directors was 

sought to form an ICC, which will be place for prevention of sexual harassment of women at 

workplace. 

 

21. AUDIT, STATUTORY AUDITORS AND AUDITORS’ REPORT 

 

The Company was formed as a Special Purpose Vehicle by the Government of India and was 

subjected to audit by CAG. Accordingly, as per the order of the CAG offices, the Company 

was mandated to engage the service of M/s Batra and Sapra, Chartered Accountants, New Delhi 

to be appointed as its first auditors for a period beginning from 22th January 2019 to 31st March 

2019. 

 

The Financial Statement for the period ended on 31st March, 2019 were approved by the Board 

of Directors in its meeting held on 18th July, 2019.  

  

AUDITORS’ REPORT 

 

There is no qualification, reservation, adverse remark or disclaimer made by the Statutory 

Auditors of the Company in their report for the financial year ended March 31, 2019. Hence, 

they do not call for any further explanation or comment u/s 134 (3) (f) of the Companies Act, 

2013. 

 

22. DIRECTOR’S RESPONSIBILITY STATEMENT 

To the best of their knowledge and belief and according to the information and explanations 

obtained by them and also based on the representations received from the Operating 

Management, your directors make the following statement in terms of Section 134 (3) (c) of 

the Companies Act, 2013 that: 

o in the preparation of the annual accounts for the financial period ended March 

31, 2019, the applicable accounting standards have been followed along with 

proper explanation relating to material departures, if any; 

 

o such accounting policies as mentioned in the Notes to the Financial Statements 

have been selected and applied them consistently and made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of 

the state of affairs of the Company as at March 31, 2019 and of the profit and 

loss of the Company for the financial period ended March 31, 2019; 

 



o proper and sufficient care has been taken by them for the maintenance of 

adequate accounting records in accordance with the provisions of the 

Companies Act, 2013 for safeguarding the assets of the Company and for 

preventing and detecting fraud and other irregularities; 

 

o the annual accounts for the financial period ended March 31, 2019 have been 

prepared by them on a going concern basis; 

 

o proper Internal financial controls have been followed by the company and that 

such internal financial controls are adequate and were operating effectively; and 

 

o proper systems to ensure compliance with the provisions of all applicable laws 

and that such systems were adequate and operating effectively. 

 

23. ACKNOWLEDGEMENT 

 

Your Directors express their gratitude to Banks, FIs, and various other agencies for the co-

operation extended to the Company. The Directors also take this opportunity to thank the 

shareholders and other stakeholders for the confidence reposed by them in the Company. The 

employees of the Company contributed significantly in achieving the results. The Directors 

take this opportunity of thanking them and hope that they will maintain their commitment to 

excellence in the years to come. 

For and on behalf of the Board of 

Air India Assets Holding Limited 

 

 

  

   Director           Director 

                     DIN: 01023747               DIN: 07346490 

Place: New Delhi  

Date: 14-11-2019 



1

2

3

4

5

 
6

7

1

1

%  to total turnover of 

the company

NIC Code of the 

Product/service

Holding/ Subsidiary/ 

Associate

(Equity share capital breakup as percentage of total equity)

(i)  Category-wise Share Holding

Category of 

Shareholders

No. of Shares held at the time of Incorporation) No. of Shares held at the end of the year % Change 

during the 

year    

  

SN Name and address of the Company CIN/GLN % of

shares

held

NA 

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Applicable

Section

6810

S. No. Name and Description of main products / services

Real estate activities with own or leased property

Whether listed company No

Name, Address & contact details of the Registrar 

& Transfer Agent, if any.

NA

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

100.00

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2019

I.  REGISTRATION & OTHER DETAILS:

CIN  U74999DL2018GOI328865

Registration Date

Address of the Registered office  & contact details

22-01-18

Name of the Company AIR INDIA ASSETS HOLDING LIMITED

Category/Sub-category of the Company Union Govt company

Limited by Shares

 INDIAN AIRLINES BLDG, 113, GURUDWARA RAKABGANJ ROAD, NEW DELHI 

North East DL 110001 IN



Demat Physical Total % of Total 

Shares

Demat Physical Total % of Total 

Shares

-             

50,000       50,000       100.00% 50,000       50,000       100.00%

                -   50,000       50,000       100.00% -             50,000       50,000       100.00%

                -   

                -   

Category of 

Shareholders

No. of Shares held at the time of Incorporation)

f) Insurance Companies

g) FIIs

 h) Foreign Venture 

Capital Funds

a) Mutual Funds

b) Banks / FI

c) Central Govt

e) Venture Capital 

Funds

Sub Total (A) (1)

(2) Foreign

a) NRI Individuals

b) Other Individuals

c) Bodies Corp.

d) Any other

Sub Total (A) (2)

TOTAL (A)

(1) Indian

a) Individual/ HUF

b) Central Govt/POI

c) State Govt(s)

d) Bodies Corp.

d) State Govt(s)

e) Banks / FI

f) Any other

B. Public Shareholding

1. Institutions

No. of Shares held at the end of the year % Change 

during the 

year    

A. Promoters



-             

-             

-             

-             50,000       50,000       100.00% -             50,000       50,000       100.00%Grand Total (A+B+C)

C. Shares held by 

Custodian for GDRs & 

ADRs

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public (B)

Clearing Members

Trusts

Foreign Nationals

c) Others (specify)

Non Resident Indians

Overseas Corporate

Bodies

ii) Individual 

shareholders holding 

nominal share capital in 

excess of Rs 1 lakh

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual 

shareholders holding 

nominal share capital 

upto Rs. 1 lakh

i) Others (specify)

 h) Foreign Venture 

Capital Funds



(ii) Shareholding of Promoter

No. of 

Shares

% of total 

Shares of the 

company

% of Shares 

Pledged/ 

encumbere

d to total 

shares

No. of 

Shares

% of total 

Shares of 

the 

company

% of 

Shares 

Pledged / 

encumber

ed to total 

shares

1 50,000       50,000                    50,000 100.00% 0

total 50,000     50,000         50,000     100.00% 0

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

(iv) Shareholding Pattern of top ten Shareholders

       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1

Cumulative Shareholding during the 

year

% change in 

shareholdin

g during 

the year

% of total 

shares

Shareholding at the beginning of the 

year

No. of shares

Shareholding at the end of the year

Cumulative Shareholding during the 

year

% of total 

shares

No. of shares

Shareholding at the time of 

incorporation

% of total 

shares

No. of shares

At the beginning of the 

yearChanges during the year

 NA 

SN For each of the Top 10 

shareholders

Changes during the year

Date

Shareholding at the beginning of the 

year

No. of shares % of total 

shares

At the end of the year

Reason

 NO CHANGE 

President of INDIA and its Nominees

At the beginning of the 

period

ReasonSN Particulars Date

SN Shareholder’s Name



2

(v) Shareholding of Directors and Key Managerial Personnel:

No. of shares

Cumulative Shareholding during the 

year

Indebtedness at the end of the financial year

-                                    -                                         -                                    

-                                   

Change in Indebtedness during the financial year

* Addition

% of total 

shares

-                                   

450,740.00                     Net Change -                                    450,740.00                           -                                    

* Reduction

-                                    450,740.00                           -                                    450,740.00                     

Total (i+ii+iii) -                                    -                                         -                                    

-                                   

iii)  Interest accrued but not due -                                    -                                         -                                    -                                   

ii)  Interest due but not paid -                                    -                                         -                                    

Indebtedness at the beginning of the financial year

i)   Principal Amount -                                    

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs.)

Particulars Secured Loans excluding 

deposits

Unsecured Loans Deposits Total Indebtedness

At the beginning of the 

yearChanges during the year

At the end of the year

 NIL 

No. of shares % of total 

shares

SN Shareholding of each 

Directors and each Key 

Managerial Personnel

Date Reason

At the beginning of the 

year

Shareholding at the beginning of the 

year

Changes during the year

At the end of the year

 NA 

At the end of the year

 NA 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.
Total 

Amount

(Rs)

-             

2 -             

3 -             

-             

-             

-             

5 -             

-             

B. Remuneration to other Directors
SN. Total 

Amount

(Rs)

-             

-             

NIL

NIL

i) Principal Amount -                                    

iii) Interest accrued but not due -                                    -                                         

450,740.00                           -                                    

ii) Interest due but not paid -                                    -                                   

-             

-             

-                                   

Name

-                                   -                                    

1

Fee for attending board committee 

meetings

Independent Directors

Commission

Ceiling as per the Act

Particulars of Remuneration Name of Directors

Total (A)

4

Commission

-  as % of profit

-  others, specify

Others, please specify

Designation

Stock Option

Sweat Equity

1 Gross salary

(a) Salary as per provisions contained in section 17(1) of the

Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act,

1961

Total (i+ii+iii) -                                    450,740.00                           -                                    450,740.00                     

Particulars of Remuneration Name of MD/WTD/ Manager

-                                         -                                    

450,740.00                     



-             

-             

-             

-             

-             

-             

-             

-             

-             

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Total 

Amount

(Rs)

Gross salary -

-             

2
Stock 

Option -             

3
Sweat 

Equity -             

Commission

-  as % of profit -             

-  others, specify -             

5 Others, please specify -             

Total -             

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

-                                   -                                    

-                                   -                                    

-                                    

-                                   -                                    

-             

-                                   

4

-                                         

-             

1 - -

(a) Salary as per provisions contained

in section 17(1) of the Income-tax

Act, 1961

(c) Profits in lieu of salary under

section 17(3) Income- tax Act, 1961

(b) Value of perquisites u/s 17(2)

Income-tax Act, 1961

-

CSCFODesignation CEO

Particulars of Remuneration Name of Key Managerial Personnel

Name

Overall Ceiling as per the Act

Total Managerial Remuneration

-                                         

Total (B)=(1+2) -                                         

Total (2)

2 Other Non-Executive Directors

Fee for attending board committee 

meetings

Others, please specify

1

Commission

Total (1) -                                         

Others, please specify



Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

There is no penalty /punishment on the company

Sd/- Sd/-

Director Director

DIN:07346490

Date: 14-11-19

Place: New Delhi                          

DIN:01023747

For AIR INDIA ASSETS HOLDING LIMITED

Appeal made, if any 

(give Details)

Authority [RD / NCLT/ 

COURT]

C. OTHER OFFICERS IN DEFAULT

B. DIRECTORS

A. COMPANY

Type Section of 

the 

Companies 

Act

Brief Description Details of Penalty / 

Punishment/ 

Compounding fees 

imposed
















































